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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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DISCLOSEABLE TRANSACTION 
IN RELATION TO DISPOSAL OF LISTED SECURITIES

THE DISPOSAL

The Board wishes to announce that on 23 October 2025, 24 November 2025 and 25 November 
2025, the Company disposed on the open market a total of 12,680,000 China New Economy 
Shares at an aggregate consideration of approximately HK$5.2 million (exclusive of transaction 
costs) at an average price of approximately HK$0.41 per China New Economy Share. As a 
result of the Disposal, the Group expects to realise a gain of approximately HK$4 million.

As the Disposal was made through the open market, the Company is not aware of the identities 
of the buyers of the China New Economy Shares. To the best knowledge, information and belief 
of the Directors having made all reasonable enquiries, the buyers of the China New Economy 
Shares and their respective ultimate beneficial owners are Independent Third Parties.

THE LISTING RULES IMPLICATIONS

One or more than one of the applicable percentage ratios for the Disposal, is more than 5% 
and below 25%. As such, the Disposal, on an aggregated basis since 23 October 2025 up to 
and including 25 November 2025, constitutes a discloseable transaction of the Company and 
is therefore subject to the notification and announcement requirements but exempt from the 
Shareholders’ approval requirement pursuant to Chapter 14 of the Listing Rules.
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of the Disposal, the Group expects to realise a gain of approximately HK$4 million.

As the Disposal was made through the open market, the Company is not aware of the identities of 
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Assets disposed

The China New Economy Shares disposed of by the Group represented approximately 0.64% of 
the total issued share capital of China New Economy as at the date of this announcement. Upon 
the completion of the Disposal, the Group did not hold any China New Economy Shares.

REASONS FOR AND BENEFITS OF THE DISPOSAL

Based on the recent market prices of the China New Economy Shares, the Directors are of the 
view that the Disposal represented an opportunity to realise the Group’s investments in the China 
New Economy Shares so as to enhance the cash flow of the Group.

As a result of the Disposal, the Group expects to realise a gain of approximately HK$4 million. 
The Directors intend to use the net proceeds from the Disposal as general working capital of the 
Group.

As the Disposal was made at market price, the Directors are of the view that the Disposal was 
fair and reasonable, on normal commercial terms and in the interests of the Company and the 
Shareholders as a whole.
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INFORMATION ON CHINA NEW ECONOMY

China New Economy is a company incorporated in Cayman Islands and its shares are listed on the 
Main Board of the Stock Exchange (stock code: 80). It is principally engaged in investing globally 
in both private and publicly listed enterprises that have demonstrated the ability to manufacture a 
product or deliver a service that is supported by the economies of the mainland China, Hong Kong, 
Macau and Taiwan. The following audited financial information is extracted from the annual 
reports of China New Economy for the years ended 31 December 2023 and 2024:

Year Ended 31 December
2023 2024

HK$’000 HK$’000

Revenue 126 760
Loss before tax (52,437) (28,979)
Loss after tax (52,437) (28,979)
Net assets 89,838 60,859

LISTING RULES IMPLICATIONS

As one or more than one of the applicable percentage ratios for the Disposal is more than 5% 
and below 25%. As such, the Disposal, on an aggregated basis since 23 October 2025 up to and 
including 25 November 2025, constitutes a discloseable transaction of the Company and is therefore 
subject to the notification and announcement requirements but exempt from the Shareholders’ 
approval requirement pursuant to Chapter 14 of the Listing Rules.

DEFINITIONS

In this announcement, unless the context requires otherwise, the following terms shall have the 
same following meanings as set out below:

“Board” the board of Directors

“China New Economy” China New Economy Fund Limited, a company incorporated in the 
Cayman Islands, the shares of which are listed on the Main Board of 
the Stock Exchange (stock code: 80)

“China New Economy  
Shares”

ordinary shares of China New Economy

“Company” Lerado Financial Group Company Limited, a company incorporated 
in Bermuda, the shares of which are listed on the Main Board of the 
Stock Exchange

“Director(s)” the director(s) of the Company

“discloseable  
transaction”

as defined in the Listing Rules
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“Disposal” the disposal by the Group through a series of transactions on the open 
market of an aggregate of 12,680,000 China New Economy Shares 
conducted on 23 October 2025, 24 November 2025 and 25 November 
2025 at an aggregate consideration of approximately HK$5.2 million 
(exclusive of transaction costs)

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” The Hong Kong Special Administrative Region of the PRC

“Independent Third  
Parties”

the independent third party who is, to the best of the Directors’ 
knowledge, information and belief having made all reasonable 
enquiries, independent of and not connected with the Company and 
the connected person(s) of the Company

“Listing Rules” Rules Governing the Listing of Securities on the Stock Exchange

“percentage ratios” as defined in Rule 14.07 of the Listing Rules

“PRC” People’s Republic of China

“RMB” Renminbi, the lawful currency of the PRC

“Shareholders” Shareholder(s) of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“%” per cent

By Order of the Board 
Lerado Financial Group Company Limited  

HO Kuan Lai 
Executive Director

Hong Kong, 25 November 2025

As at the date of this announcement, the executive directors of the Company are Mr. CHEN 
Chun Chieh, Ms. HO Kuan Lai and Mr. LEUNG Kam Por Ken; and the independent non-
executive directors of the Company are Mr. YU Tat Chi Michael, Mr. YANG Haihui and Mr. LAM 
Williamson.


